FORM OF 425 FILING (PRIOR TO FILING OF FORM S-4)

FILED BY SUN COUNTRY AIRLINES HOLDINGS, INC. PURSUANT TO RULE 425 UNDER THE SECURITIES ACT OF 1933 AND DEEMED FILED PURSUANT TO RULE 14a-12 UNDER THE SECURITIES EXCHANGE ACT OF 1934 SUBJECT COMPANY: SUN COUNTRY AIRLINES HOLDINGS, INC. COMMISSION FILE NO. 001-40217
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Creates Long Term Value for Shareholders

Creates a Leading Flexible Capacity Carrier in North America

Expected to Generate $140 Million in Synergies with Conservative
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Optimized Fleet Will Maximize Returns on Existing and New Routes
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Transaction Details

« Allegiant to acquire Sun Country with Allegiant
Shareholders owning ~67% and Sun Country shareholders.

owning ~33% of the combined Company upon closing

Board & Leadership

« The combined Company will continue under the Allegiant name
and be headquartered in Las Vegas with a meaningful presence
in Minneapolis

Sun Country shareholders to receive 01557 shares of
Allegiant plus $410 of cash for each Sun Country share
they own, implying total merger consideration per share
of $18.89 35 of January 9, 2026

* Maury Gallagher will serve as Chairman of the Board of the
combined Company.

« Greg Anderson will serve as Chief Executive Officer
« Represents a 19.8% premium to Sun Country's closing

share price on January 9, 2026 and 2 18.8% premium to Sun
Country's 30-day VWAP

« Robert Neal will serve as President and Chief Financial Officer

* Jude Bricker will serve as advisor to the CEO during the
transition

Values Sun Country at a fully-diluted equity value of $11
billion and a transaction value of $15 billion®

« Closing expected in the second half of 2026, subject to
customary closing conditions, including regulatory and
shareholder approvals.

« Jude Bricker and two additional Sun Country Board members
will be added to Allegiant's Board of Directors upon closing of
this transaction, bringing total board members to Tl
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A Highly Successful and Profitable Leisure Car
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Flex capacity to keep utilization low and fly
when most profitable

Strategy Fly routes underserved by other carriers

Business Contracted and growing cargo and charter

Diversification operations

Focus Markets Leading carrier in most originating markets

g;zm Sheet/ Low leverage and high liquidity with Higl i

significant owned aircraft base

The flexible capacity business model that Allegiant

neered is the leisure model that works best

today’s marketplace
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Potential Network Growth Opportunitie

Allegiant and Sun Country Combined Network

® Allegiant S
© Sun Country

Growth Opportunities

Significant connecting-the-dot
opportunities between complementary
networks

Serving international leisure destinations
from Allegiant's origination markets

Added frequencies leveraging both
customer bases across the Midwest

Combined presence offers more relevance
to customers in many cities
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Key Synergy Drivers
© Network and scheduling optimization

© Expanded Midwest relevance
through network and distribution

« Improved cobrand economics and
enhanced utility for combined
company

© Charter efficiencies through broader
resources

© Volume purchase benefitsand
centralize resources

 Net of labor dis-synergies.
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Creating Value for All Our Stakeholde

Consumers & Communities

* Broader, more frequent flying to
0p vacation spots, unlocks new
options for travelers

© Drives loyalty rewards and
customer value with a larger,
combined frequent fiyer program

« Improves reliability and on-time
performance through enhanced
fleet management

Team Members

 New career growth and
advancement opportunities

© Greater year-round stability for
pilots and crews

 Ongoing investmentin
professional development and
employee engagement

Shareholders

« Combines complementary
business models that generate
highest industry margins

© Unlocks $140 million of synergies

« Positions the combined entity for
long-term growth and cash
generation
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