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Item 1.02          Termination of a Material Definitive Agreement.
 

On March 24, 2021, Sun Country, Inc. (“Sun Country”), an indirect wholly owned subsidiary of Sun Country Airlines Holdings, Inc. (the
“Company”), repaid all amounts outstanding under the loan from the United States Department of the Treasury (the “Treasury”) under the Coronavirus
Aid, Relief, and Economic Security Act (the “CARES Act”), and in connection with such repayment, terminated the Loan and Guarantee Agreement, dated
as of October 26, 2020 (the “Loan Agreement”), among Sun Country, as the borrower, the Company, as parent, the guarantors party thereto from time to
time, the Treasury, and the Bank of New York Mellon, as administrative agent and collateral agent. The total repayment amount was $46.3 million, which
included all outstanding principal and accrued interest. The Company has certain ongoing obligations under, or related to, the CARES Act that will survive
the termination of the Loan Agreement.
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